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Bill Type and Number: Ordinance 2014-363
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 27, 2014
Committee(s) of Reference: TEU, F
Date of Analysis: May 29, 2014
Type of Action: Authorizing lease agreement in City building
Bill Summary: The bill authorizes a lease between the City and Ultimatum Hair Design, LLC for the company to lease 343 square feet on the ground floor of the Ed Ball Building to operate a hair salon for a term of 10 years with an additional renewal option.
Background Information: The space, facing Julia Street near the corner of Adams Street, was rented for many years by the Bank Barber Shop but has been vacant since early 2013. The lease is for an initial term of 10 years with one 5-year renewal option at an initial rate of $15 per square foot plus a $1.50 per square foot common area maintenance (CAM) fee ($5,659.50), automatically escalating by 3% per year.
Policy Impact Area: Public building utilization
Fiscal Impact: The space will be rented at an initial rate of $15 per square foot plus a $1.50 per square foot common area maintenance (CAM) fee ($5,659.50), automatically escalating by 3% per year.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

